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Discussion of the Role of the Executor throughout the
Probate and/ or Trust Administration Process.

The Ten Commandments of Best Practices for Executors
Executrixes.

The Role of Attorneys and Other Advisors in Probate and
Trust Administration.

Fees associated with Probate and Trust Administration.
Factors impacting timing in settling estates.
Taxes

and




Fiduciary Responsibility
i




Best Practices for Executors




First Commandment: Thou Shalt Not Rush
Administration of the Estate




Second Commandment: Thou Shalt Not
Mishandle Real Estate




Third Commandment: Thou Shalt Not
Mishandle Estate Assets




Mishandle Estate Assets Example
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Fifth Commandment: Thou Shalt Not
Treat All Creditors Equally




Priority of Creditors

» laxes are entitled
to be paid before
all other debts.
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Proper Presentment of Claims in Ohio

Ohio law requires that all creditors having claims against an estate
must present their claims:

1. After the Appointment of an Executor or Administrator and,
2. Within SixMonths of t he decedent 6s deat h.

Ohi o courts have applied the 0si X mo
Executor or Administrator was not appointed within the six month

period.
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Proper Presentment of Claims in Florida

In Florida, creditors have a two year statute of limitations period to
file claims against the estate or trust of a decedent.

The Executor can take the following actions to shorten this claim
window:

1. Serve all reasonably ascertainable creditors with Formal Notice

and the creditor will then have only 30 days to file a claim.

2. Shorten the claim period window to 90 days by publishing a
Notice to Creditors










