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COVID-19 POSITIVE TESTING AND DEATHS

Source: Covidtracking.com data through 10/7/2020
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DEATHS BY AGE VS. SHARE OF POPULATION IN THE US

Source: CDC.gov, National Center for Health Statistics Data through 9/26/2020
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FLU DEATHS OF KIDS AGED 0-17 (2010-2019) VS. COVID-19 DEATHS OF KIDS AGED 0-17

Source: CDC.gov, Data through 10/17/2020
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COVID-19 TRACKER
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“Weighing benefits against costs is the way 

most people make decisions - and the way 

most businesses make decisions, if they want 

to stay in business. Only in government is any 

benefit, however small, considered to be worth 

any cost, however large” 

-Thomas Sowell
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Source: First Trust Advisors, The New York Times. As of 4/20/20.

STAY AT HOME ORDER
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PRIVATE PAYROLLS, MONTHLY CHANGE

Source: Bureau of Labor Statistics.  Data from January 2007 – March 2020
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PRIVATE PAYROLLS, MONTHLY CHANGE

Source: Bureau of Labor Statistics.  Data from January 2007 – August 2020
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PERSONAL CONSUMPTION

Source: Bureau of Economic Analysis. Data Through August 2020.
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HIGH FREQUENCY DATA
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Indicator Date (2020) Level Year Ago Level
% Change 

YOY
% Change 

MOM
% Change 

WOW

Initial Jobless Claims 10/16/2020 787,000 213,000 269.5% -9.9% -6.5%

Continuing Jobless Claims 10/9/2020 8,373,000 1,691,000 395.2% -34.3% -10.9%

ASA Staffing Index 10/11/2020 83.2 97.1 -14.3% 7.1% 1.4%

Weekly Retail Sales1 10/17/2020 2.5% 4.3% NA NA NA

Box Office Receipts Oct 9-15 $12,559,579.00 $202,182,448.00 -93.8% -15.3% 16.5%

Rail Car Traffic (cars) 10/16/2020 518,763 507,547 2.2% -0.6% -0.3%

Steel Production (net tons) 10/19/2020 1,535 1,841 -16.6% 6.2% 2.2%

Hotel Occupancy Oct 11-17 50.1% 80.8% -30.7% 1.5% 0.1%

Hotel Average Daily Rate Oct 11-17 $97.69 $136.25 -28.3% 1.9% 0.0%

Hotel Revenue per Available Room Oct 11-17 $48.91 $98.41 -50.3% 5.1% 0.1%

OpenTable State of the Restaurant Industry2,3 10/21/2020 NA NA -46.9% -9.3% -6.7%

TSA Checkpoint Data2 (7-day moving average) 10/21/2020 860,140 2,394,472 -64.1% 22.5% 0.1%

Supply of Motor Gasoline in the US (Mbbl/d) 10/16/2020 8,289 9,590 -13.6% -2.7% -3.3%
Source: First Trust Advisors, Bloomberg, Department of Labor, Redbook Research, Box Office Mojo,  Association of American Railroads, American Iron and Steel Institute,  Hotel News Now, OpenTable, Transportation Security Administration, Energy Information 
Administration, American Staffing Association 

1 Data for level and year ago level are both YOY % changes. 
2 Data is provided daily instead of weekly.
3Data shows year-over-year seated diners at restaurants on the OpenTable network across all channels: online reservations, phone reservations, and walk-ins. % change month over month is the current reading minus the month ago reading.



Source: First Trust Advisors, The New York Times. As of 10/22/20 and subject to change.

REOPENING AMERICA
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GROWTH OF $10,000 IN THE S&P 500 SINCE 1949

Source: Standard & Poor’s, FT Advisors. Data quarterly from 1949 – Q3 2020

Past performance is no guarantee of future results. For illustrative purposes only and not indicative of any actual investment. The S&P 500 Index is an unmanaged index of 500 stocks used to measure large-cap U.S. stock market performance. Investors cannot invest directly

in an index. Index returns do not reflect any fees, expenses, or sales charges. These returns were the result of certain market factors and events which may not be repeated in the future.
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ODDS ON ELECTION RESULTS

Biden Wins, Status Quo Congress: 15%

Status Quo: 30%

Republican sweep 0%

Trump Wins, Democratic Congress: 5%

Democratic Sweep: 50%
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BIDEN’S MAJOR TAX PROPOSALS

Lift Top Personal Rate to 39.6% from 37%

Eliminate Step-Up in Basis at Death

Raise Corporate Rate to 28% from 21%

Treat Cap Gains and Dividends as Regular 

Income for Those Earning $1 Million +

Apply Social Security Tax >$400,000

?

?
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M2 MONEY SUPPLY

Source: Federal Reserve Board of St. Louis. Data Through August 2020.
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M2 MONEY SUPPLY

Source: Federal Reserve Board of St. Louis. Data Through August 2020
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COMMERCIAL AND INDUSTRIAL LOANS

Source: Federal Reserve Board of St. Louis. Data Through June 2020
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GOVERNMENT SPENDING VS. REVENUES 

Source: U.S. Treasury. Data Through August 2020
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S&P 500 Index: The Golden Geese at Work

S&P 500 INDEX: JANUARY 2009 – DECEMBER 2019

Source: First Trust Advisors L.P. Note: This chart is for illustrative purposes only and not indicative of any actual investment. The S&P 500 Index is an unmanaged index of 500 stocks used to measure large-cap U.S. stock market performance. Investors cannot 
invest directly in an index. Index returns do not reflect any fees, expenses, or sales charges. Stocks are not guaranteed and have been more volatile than the other asset classes. These returns were the result of certain market factors and events which may not 
be repeated in the future. Past performance is no guarantee of future results.



U.S. REAL GDP PER CAPITA 1850-2018

Source: Louis Johnston and Samuel H. Williamson, "What Was the U.S. GDP Then?" MeasuringWorth, 2019
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MONDAY MORNING OUTLOOK

selass@ftadvisors.com

Any Questions? 

Feel free to reach out to me:

Email: selass@ftadvisors.com

Twitter: @striderelass

Linkedin: Strider Elass

mailto:selass@ftadvisors.com

